OFFER OF

17,500,000 SHARES

AT AN ISSUE PRICE

OF 20 CENTS EACH

TO RAISE $3,500,000

Shares offered

by this Prospectus

are speculative

LYNASTY

METALS AUSTRALIA LTD

ABN 80 110 385 709

Lead Manager to the Issue

Cube Financial Group
FS Licence No. 232455



OYNASTY

METALS AUSTRALIA LTD

IMPORTANT NOTES

The Prospectus

This Prospectus is dated 4 October 2005 and was lodged with the ASIC on that date. Neither ASIC nor ASX take any
responsibility for the contents of the Prospectus. No Shares will be allotted or issued on the basis of this Prospectus
later than 13 months after the date of issue of this Prospectus. Shares allotted or issued pursuant to this Prospectus will
be allotted or issued on the terms and conditions set out in this Prospectus.

Before deciding to invest in the Company, potential investors should read the entire Prospectus. In particular, investors
should consider the potential of the Company’s exploration tenements and the proposed programs and budgets.
Investors should also consider the financial information and the risk factors that could affect the performance of the
Company. Investors should carefully consider these factors mindful of personal circumstances (including financial and
taxation issues) and seek professional advice from an accountant, stockbroker, lawyer or other professional advisor
before deciding whether to investin the Company.

Certain terms and abbreviations used in this Prospectus have defined meanings, which are explained in Section 8 of this
Prospectus.

No person is authorised to give any information or to make any representation in connection with the Offer described in
this Prospectus, which is not contained in this Prospectus. Any information or representation not so contained may not be
relied on as having been authorised by the Company in connection with the Offer. This Prospectus does not constitute an
offer or invitation in any place in which, or to any person to whom, it would not be lawful to make such an offer or
invitation. The distribution of this Prospectus in jurisdictions outside Australia may be restricted by law and persons who
come into possession of this Prospectus should seek advice on and observe any such restrictions. Any failure to comply
with such restrictions may constitute a violation of applicable securities laws.

Electronic Prospectus

A copy of this Prospectus can be downloaded from Dynasty’s website at www.dynastymetals.com.au. The Offer by
this Prospectus is available to persons receiving an electronic version of this Prospectus within Australia, however, there
is no facility to accept Applications electronically. Applications must be made by completing paper copies of the
Application Form. The Corporations Act prohibits any person from passing to another person the Application Form
unless it is attached to or accompanies the complete and unaltered version of this Prospectus.

Exposure Period

In accordance with Chapter 6D of the Corporations Act, this Prospectus is subject to an exposure period of seven days
from the date of lodgement with the ASIC. This period may be extended by the ASIC for a further period of up to
seven days. The purpose of this exposure period is to enable this Prospectus to be examined by market participants
prior to the raising of funds. If this Prospectus is found deficient, Applications received during the exposure period will
be dealt with in accordance with section 724 of the Corporations Act. Applications received prior to the expiration of
the exposure period will not be processed until after the exposure period. No preference will be conferred on
Applications received during the exposure period and all Applications received during the exposure period will be
treated as if they were simultaneously received on the Opening Date.





