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DYNASTY METALS AUSTRALIA LIMITED
HALF YEAR REPORT

DIRECTORS’ REPORT

Your directors submit their report for the half-year ended 31 December 2009.

DIRECTORS

The names of the company’s directors in office during the half-year and until the date of this
report are as below. Directors were in office for this entire period unless otherwise stated.

lan Levy CA (Chairman)

Malcolm Carson BSc (Geology), MSc (Nat Res mgt) (Technical Director)
Lewis Tay BSc. DipAF (Non-Executive Director)

Richard Oh CA MAICD (Non-Executive Director)

Graham Anderson CA, BBus, DipFP (Non-Executive Director)

REVIEW OF OPERATIONS

This half yearly report is dated 16 March 2010 and is for the six months ended 31 December

2009.

Dynasty Metals Australia Ltd (Dynasty) is an Australian mining company that is listed on the
Australian Securities Exchange with an ASX code DMA.

HIGHLIGHTS

During the half year, the drilling on Dynasty’s Pilbara Iron Ore projects at Prairie
Downs and Warramboo for a total of ~11,000m.

The Prairie Downs, drilling confirmed the presence of thick sequences of Marra
Mamba Formation, the presence of Tertiary Channel Iron Deposits and substantial
deposits of Detrital Channel Iron.

Warramboo results proved as expected showed the presence of Tertiary Channel Iron
Deposits.

Assay results from the Marra Mamba Prospect at Prairie Downs and reported during
the half showed the presence of DSO grade material with results of up to 58m @
56.2%Fe (61.3% Calcined Fe) and 51m @ 55.5%Fe (61.1% Calcined Fe) were
returned.

The majority of the remainder of the channel iron drill cuttings assays were received
during the period and compilation for JORC resource estimates commenced.

Also reported during the period was the exploration success in identifying substantial
near-surface and contiguous detrital iron deposits which potentially represent several
hundred million tonnes of in situ material which with beneficiation could represent the
basis for a viable project.

Several bulk samples and selected samples were collected in the period and were
submitted to the laboratory for preliminary beneficiation and “proof of concept”
assays and selected samples were processed to confirm beneficiation can
successfully upgrade the material jto a commercial product. The results of this work
were reported to the ASX on 11" February 2010.

The planned 2010 exploration program will be designed to advance Dynasty’s
understanding of the iron deposits identified during 2009, to determine the costs of
beneficiation and the scope to move towards the development of a iron ore mining
project.





















